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INDEPENDENT AUDITOR'S REPORT

To the Members of KF Bioplants Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of KF Bioplants Private Limited
(“the Company"), which comprise the Balance sheet as at March 31, 2024, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013, as amended (“the Act"”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor’'s Responsibilities for the Audit of the standalone
Financial Statements' section of our report. We are independent of the Company in accordance with
the *Code of Ethics' issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's report, but does not include the standalone
financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. we
have nothing to report in this regard.
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Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Companies (Accounting
Standards) Rules, 2021, as amended, specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Compa ny
so far as it appears from our examination of those books except,

i.  for the matters stated in the paragraph i(vi) below on reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014;

ii. the backup of the books of account and other books and papers maintained in
electronic mode has not been maintained on servers physically located in India on daily
basis, as more fully explained in Note 39 to the standalone financial statements:

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounting
Standards) Rules, 2021, as amended;

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act:

(f) The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph (b) above on reporting under Section 143(3)b) and
paragraph (i)(vi) below on reporting under Rule 11(g);
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(g) With respect to the adequacy of the internal financial controls with reference to these
standalone financial statements and the operating effectiveness of such controls, refer to
our separate Report in “Annexure 2" to this report;

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2024;

(i) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements - Refer Note 24 to the standalone financial
statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

No dividend has been declared or paid during the year by the Company.

[THIS SPACE INTENTIONALLY LEFT BLANK]
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vi.  Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which does not have the
feature of recording audit trail (edit log) facility, as described in note 39 to the
standalone financial statements, and accordingly, the requirement to report on
tempering does not arise.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

5

per Amit Singh

Partner

Membership Number: 408869
UDIN: 24408869BKBTTL2485
Place of Signature: Pune

Date: September 30, 2024
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ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE

Re: KF Bioplants Private Limited (the “Company")

H @

(b)

(©)

(d)

(e)

(n @

(B)

The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment.

The Company has maintained proper records showing full particulars of
intangibles assets.

Property, plant and equipment have been physically verified by the management
during the year and no material discrepancies were identified on such verification.

The title deeds of immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the
lessee) as disclosed in Note 9 to the standalone financial statements included in
property, plant and equipment are held in the name of the Company.

The Company has not revalued any of its property, plant and equipment or
intangible assets during the year. Accordingly, the requirement to report on
clause 3(i)(d) of the Order is not applicable to the Company and hence not
reported upon.

There are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder. Accordingly, the requirement to report on
clause 3(i)(e) of the Order is not applicable to the Company and hence not
reported upon.

The inventory has been physically verified by management during the year. In our
opinion, the frequency of verification by management is reasonable and the
coverage and procedure for such verification is appropriate. No discrepancies of
10% or more in aggregate for each class of inventory were noticed in respect such
inventories.

[THIS SPACE INTENTIONALLY LEFT BLANK]
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(b)

As disclosed in note 35 to the standalone financial statements, the Company has
been sanctioned working capital limits in excess of Rs. five crore in aggregate
from banks during the year on the basis of security of current assets of the
Company. Based on the records examined by us in the normal course of audit of
the standalone financial statements, the monthly returns/statements filed by the
Company with such bank are in agreement with the books of account of the
Company other than those as set out below.

Rs. in lakhs

Quarter Value per | Value per Difference | Discrepancy (give
ending books of quarterly details)
account return/
statement

Trade receivable
June 2023 568.94 589.50 (20.56) Due to impact of
provision for
doubtful debts not
taken in statements.
March 2024 1,418.19 1,427.35 (9.16) i. Due to impact of
sales cut-off and
foreign currency
restatement
recorded post
submission of
returns/ statements.
ii. Due to impact of
provision for
doubtful debts not
taken in statements.
iii. Due to credit/
debit note adjusted
post submission of
returns/ statement.
iv. Due to advances
adjusted post
submission of
returns/ statement.

Inventory
June 2023 1,146.70 1,127.48 19.22 Due to rate updation
in stock items post
submission of
returns/statements.

September 1,471.79 1,538.66 (66.87) Due to rate updation
2023 in stock items post
submission of
returns/statements.

March 2024 1,449.37 1.237.62 (111.75) i. Due to rate
updation in stock
items post
submission of
returns/statements.
ii. Due to impact of
sales cut-off adjusted
in hooks post
submission of

returns/ statement.
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(i)

@

(b)

(©

(d)

Quarter Value per | Value per Difference | Discrepancy (give
ending books of guarterly details)
account return/
statement

Trade Payable

June 2023 (239.13) (94.39) 144.74 i. Due to advances
adjusted in books
post submission of
returns/ statement.
ii. Due to expenses
payable not
considered while
submitting returns/
statements.

March 2024 755.20 (279.59) 1,033.78 i. Due to accrued
expenses not
considered while
submitting returns/
statements.

ii. Due to advances
adjusted in books
post submission of
returns/ statement.

Note: The Company do not have sanctioned working capital limits in excess of Rs.
five crores in aggregate from financial institutions during the year on the basis of
security of current assets of the Company.

During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee or provided security to Companies, Firms, Limited Liability
Partnership or other parties except as follows:

Rs. in lakhs
Particulars Loans
Aggregate amount of loan granted/ provided
during the year
- to the parties other than subsidiaries, joint 754.39
venture and associates
- Employees 8.03
Balance of loan outstanding as at balance
sheet date in respect of above cases
- to the parties other than subsidiaries, joint 754.39
venture and associates
- Employees 3.59

The loans given by the Company during the year are not prejudicial to the interest
of the Company.

The Company has granted loans and advance in the nature of loans during the
year to Companies, Limited Liability Partnerships and any other parties where the
schedule of repayment of principal and payment of interest has been stipulated
and the repayment or receipts are reqular.

There are no amounts of loans and advances in the nature of loans granted to
Companies, Limited Liability Partnerships and any other parties which are
overdue for more than ninety days.




SRBC&CO LLP

Chartered Accountants

(e)
()

(iv)

(v)

(vi)

(vii) (a)
(b)

There were no loans or advance in the nature of loan granted to Companies,
Limited Liability Partnerships or any other parties which had fallen due during the

year,

The Company has not granted any loans or advances in the nature of loans, either

repayable on demand or without specifying any terms or period of repayment.
Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not
applicable to the Company and hence not reported upon.

Loans, investments, guarantees and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable have been

complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any

amounts which are deemed to be deposits within the meaning of sections 73 to
76 of the Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company and hence not reported upon.

The Central Government has not specified the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, for any of the products of the

Company.

Undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, custom duty,
excise duty, value added tax, cess and other statutory dues have generally been
regularly deposited with the appropriate authorities though there has been a
slight delays in a few cases. According to the information and explanations given
to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for
a period of more than six months from the date they became payable.

There have been no dues of goods and services tax, provident fund, employees'
state insurance, income-tax, sales-tax, service tax, custom duty, excise duty,

value added tax, cess, and other statutory dues which have not been deposited on

account of dispute except as follows:

Rs. in lakhs
Name of the | Nature of Amount Period to Forum where
statute the dues involved* which the the dispute is
amount pending
relates
Income tax Income Tax 101262 A.Y. 2009- | High Court
Act, 1961 10 to A.Y.
2011-12
Income tax Income Tax 780.54 AY.2013- | Commissioner
Act, 1961 14 to of Income Tax
AY.2014- | (Appeals)
15
The VAT (Value 96.60 F.Y 2016- Maharashtra
Maharashtra | Added Tax) 17 Sales Tax
Value Added Tribunal
Tax Act, (Appeals)
2002
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(viii)

(%)

(a)

(b)

©

(d)

)

()

Name of the | Nature of Amount Period to Forum where

statute the dues involved* which the the dispute is
amount pending
relates

The Goods GST (Good 22.60 F.Y 2017- Joint

and Service | and Service 18 Commissioner

Tax Act, Tax) of State Tax

2017 (Appeals)

The Goods GST (Good 7.14 F.Y 2018- Deputy

and Service | and Service 19 Commissioner

Tax Act, Tax) of State Tax

2017 (Appeals)

The Goods GST (Good 3085 F.Y 2019- Deputy

and Service | and Service 20 Commissioner

Tax Act, Tax) of State Tax

2017 (Appeals)

*Amount includes interest till the date of demand and are net of advances paid/
adjusted under protest.

The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company and hence not
reported upon.

The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender,

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the standalone financial statements of the Company,
no funds raised on short-term basis have been used for long-term purposes by the
Company.

On an overall examination of the standalone financial statements of the Company,
the Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiary company. The Company does not have
any associate or a joint venture. Accordingly, the requirement to report on clause
3(ix)(e) of the Order is not applicable to the Company and hence not reported
upon.

The Company has not raised loans during the year on the pledge of securities held
in its subsidiary company. The Company does not have any associate or a joint
venture company. Hence, the requirement to report on clause 3(ix)(f) of the
Order is not applicable to the Company and hence not reported upon.
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()

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(@)

(b)

(a)

(b)

©

(a)to
(©)

(a)
to ()

The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments). Hence, the requirement
to report on clause 3(x)(a) of the Order is not applicable to the Company and
hence not reported upon.

The Company has not made any preferential allotment or private placement of
shares / fully or partially or optionally convertible debentures during the year
under audit and hence, the requirement to report on clause 3(x)(b) of the Order is
not applicable to the Company and hence not reported upon.

No material fraud by the Company or no material fraud on the Company has been
noticed or reported during the year. Accordingly, the requirement to report on
clause 3(xi)a) of the Order is not applicable to the Company and hence not
reported upon.

During the year, no report under sub-section 12 of section 143 of the Companies
Act, 2013 has been filed by us in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014, with the Central Government.

As represented to us by management, there are no whistle blower complaints
received by the Company during the year. Hence, the requirement to report
on clause 3(xi)(c) of the Order is not applicable to the Company and hence not
reported upon.

The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(@), 3(xiiXb) and
3(xii)(c) of the Order is not applicable to the Company and hence not reported
upon.

Transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting
standards. The provisions of section 177 of the Companies Act, 2013 are not
applicable to the Company and accordingly the requirements to report under
clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not
applicable to the Company.

The Company is not required to have an internal audit system under the
provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement to report under clause 3(xiv)(a) and 3(xiv)b) of the Order is not
applicable to the Company and hence not reported upon.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors. Therefore, the requirement to report on
clause 3(xv) of the Order is not applicable to the Company and hence not reported
upon.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Further, the Company has not
conducted any Non-Banking Financial or Housing Finance activities and is not a
Core Investment Company as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3(xviXa), 3(xviXh) and
3(xvi)c) of the Order is not applicable to the Company and hence not reported
upon.




SRBC&COLLP

Chartered Accountanis

(d)
(xvii)
(xviii)
(xix)
(xx) (a)
(b)

There is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)d) of the Order is not applicable to the
Company.

The Company has not incurred cash losses in the current year and immediately
preceding financial year respectively. Accordingly, the requirement to report on
Clause 3(xvii) of the Order is not applicable to the Company.

There has been no resignation of the statutory auditors during the year.
Accordingly, requirement to report on Clause 3(xviii) of the Order is not applicable
to the Company and hence not reported upon.

On the basis of the financial ratios disclosed in Note 36 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VIl of the Companies
Act (the Act), in compliance with second proviso to sub section 5 of section 135
of the Act. This matter has been disclosed in Note 22.2 to the financial
statements.

There are no unspent amounts in respect of ongoing projects, that are required to
be transferred to a special account in compliance of provision of sub section (6) of
section 135 of Companies Act, 2013. This matter has been disclosed in Note 22.2
to the financial statements.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

P

per Amit Singh
Partner

Membership Number: 408869
UDIN: 24408869BKBTTL2485

Place of Signature: Pune
Date: September 30, 2024
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF KF BIOPLANTS PRIVATE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial controls with reference to standalone financial statements of
KF Bioplants Private Limited ("the Company") as of March 31, 2024 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note") and the Standards on Auditing, as specified under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both issued by ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to these standalone financial statements was established and maintained
and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements included obtaining an understanding of internal financial controls with
reference to these standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to these
standalone financial statements.
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Meaning of Internal Financial Controls With Reference to these Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAI.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Amit Singh

Partner

Membership Number: 408869
UDIN: 24408869BKBTTL2485
Place of Signature: Pune

Date: September 30, 2024




KF Bioplants Private Limited

Standalone Balance Sheet as at March 31, 2024

(Al amounts in INR lakhs, unless otherwise stated)

s As at As at
i Noteno- — fareh 31,2024 Mareh 31, 2023
Equity and liabilities
Sharcholders’ funds
Share capital 3 243,98 249.50
Reserves and surplus i 12,350.00 11,872.42

12,593.98 12,121.92
Non-current lizbilitics
Long-term borrowings 5 1,617.39 2,168.15
Long-term provisions 6 146.11 135.86
1,763.50 2,304.01
Current liabilities
Short-term borrowings 7 759.11 729.81
Trade payables 8A
; ; . ; 2.06 7.17
-Total outstanding dues of micro enterprises and small enterprises
~Total outstanding dues of creditors other than micro enterprises 753.14 691.07
and small enterprises
Other current liabilities 8B 485.50 557.06
Short-term provisions 6 272.59 30.55
2,272.40 2,015.66
TOTAL 16,629.88 16,441.59
Assets
Non-current assets
Property, plant and equipment 9 7,629.52 7,989.65
Intangible assets 9 18.35 21.36
Capital work-in-progress 9 134.32 32.80
Intangibles under development 9 19.85 -
Non=current investments 10 599.64 622.55
Long-term loans and advances 11 3,099.07 2,993.30
Other non-current assets 12 264.58 227.90
11,765.33 11,887.56
Current assets
Inventories 13 1,449.37 1,425.41
Trade receivables 14 1,418.19 1,158.06
Cash and bank balances 15 992.08 1,289.81
Short-term loans and advances 11 860.95 558.82
Other current assets 12 143.96 121.93
4,864.55 4,554.03
TOTAL 1 6,6__2_ 9.88 16,441.59
Summary of significant accounting policies 2.1
The accompanying nhotes are an integral part of the standalone financial statements.
As per our report of even date
For SRBEC & COLLP For and on behalf of the Board of Directors of
Chartered Accountants IKF Bioplants Private Limitéd
ICAI Firm registration no. 324982E/E300003 CIN:- UDIN\MH]997P
m \\a\
s R o
N (A 7 N\
-~ co \e A% —_—
pér Amit Singh a: = Manish V Kishore Rajhans
Partner 5 /ff/ Managing\‘v%ccior Director
" > =
Membership No: 408869 \-? 2% QQ,y DIN: 0003753 DIN: 07653503
Place: Pune \\.'fr?.f[] b&q’ A Place: Pune Place: Pune
Date: September 30, 2024 — Date: September 30, 20%:;,-::-_.- - Date: September 30, 2024
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KF Bioplants Private Limited

Standalone Statement of profit and loss for the year ended March 31, 2024

(All amounts in INR lakhs, unless otherwise stated)

Particulars

Notes

For the year ended

For the year ended

March 31, 2024 Mareh 31, 2023
Income
Revenue from operations 16 8,581.40 8,152.75
Other income 17 897.67 762.95
Total revenue (I) 9.479.07 §,915.70
Expenses
Cost of raw material and components consumed 18 1,534.61 1,758.70
Increase in inventories of multi, rooted and saleable plants 19 (39.05) (236.34)
Employee benefits expense 20 2,668.43 2,498.11
Depreciation and amortisation expense 9 510.95 415.00
Finance costs 21 229.36 65.88
Other expenses 22 2,809.08 2,027.74
Total expenses (1) 7.713.38 6,529.09
Profit before tax [(I)-(11)] 1,765.69 2,386.61
Tax expense:
Current tax
Pertaining to profit for the current period 54.79 40.67
Adjustment for tax related to earlier years 7.18 2.86
Total tax expense 61.97 43.54
Profit for the year 1,703.72 2,343.07
Eamings per equity share
Basic (nominal value of share INR 10/- each) 34 157.75 219.71
Diluted (nominal value of share INR 10/- each) 34 68.84 113,39
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

ForSRBC & COLLP
Chartered Accountants
ICAI Firm registration no. 324982E/E300003

ﬁngh

Partner

Membership No: 408869
Place: Pune

Date: September 30, 2024

KF Biopla
CIN:- U0112

Place: Pune
Date: September 30, 2024
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For and on behalf of the Bgard of Directors of
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Kishore Rajhans
Director

DIN: 07653503
Place: Pune
Date: September 30, 2024



KF Bioplants Private Limited
Standalone Cash flow statements for the vear ended Maich 31, 2024
(All amounts in INR lakhs, unless otherwise stated)

. For the year ended For the year ended
P
Witi March 31, 2024 March 31,2023
A, Cash flows from operating activities
Profit before tax 1,765.69 2,386.61
Adjustments for:
Depreciation and amortisation expense 510.95 415.00
Property, plant and equipment discarded 26.65 95.13
Interest income (184.48) (139.47)
Gain on buy back of equity shares (578.42) (479.99)
Finance cost 209.81 48,71
Advance from customer written back (20.07) (2.66)
Advances written-off 846 17.21
Provision for doubtful debts 42,07 2313
Unrealized foreign exchange gain (44.62) (14.26)
Operating profit before working capital changes 1,736.04 2,349.41
Movements in working capital:
Increase in inventories (23.97) (304.14)
Increase in trade receivables (275.02) (103.12)
Increase in loans and advances (450.80) {808.18)
Decrease in trade payables 57.40 125.61
Increase in other non current assets {36.70) (73.05)
(Increase)/decrease in other current assets 72.42 (78.04)
Increase/(decrease) in other current liabilitics (74.46) 120.61
Increase/(decrease) in provisions 252.29 (146.43)
Cash generated from operating activities 1,257.20 1,082.67
Direct taxes paid (net of refunds) (82.74) 53.88
Net cash generated from operating activities (A) 1,174.46 1,136.55
B. Cash flows from investing activities
Purchase of property, plant and equipment, including CWIP and capital advances (270.86) (2,844.05)
Investment in Inter corporate loan (604.39) (1,159.67)
Redemption of Inter corporate loan 634.66 -
Interest received 90.03 130,00
Proceeds from shares brought back by Company of its subsidiary 601,33 500.02
Investment in bank deposits (having original maturity of more than three months) (16.35) (30.60)
Net cash generated/(used in) from investing activities (B) 434,42 (3,404.30)
{ 8 Cash flows from financing activities
Proceeds from long-term borrowings - 233575
Repayment of long-term borrowings (505.44) (25.37)
Proceeds from short-term borrowings 21.04 173.14
Interest paid (206.90) (36.56)
Buy back of fully paid-up equity shares of the Company {5.52) -
Premium paid on buy back of fully paid-up equity shares of the Company (994.48) (994.79)
Tax on buy back of fully paid-up equity shares of the Company (231.67) {232.96)
Net eash (used in)/generated from financing activities (C) (1,922.97) 1,219.21
Net decrease in cash and cash equivalents (A+B+C) (314.09) (1,048.54)
Cash and cash equivalents at the beginning of the year 1,021.60 2.070.14
Cash and cash equivalents at the end of the year T07.51 1,021.60
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KF Bioplants Private Limited
Standalone Cash flow statements for the vear ended March 31,2024
(All amounts in INR lakhs, unless otherwise stated)

As at As at

Parti
i Mareh 31, 2024 March 31, 2023
Components of cash and cash equivalents
Cash on hand 342 4.22
With banks
= On current account 704.09 1,017.38
707.51 1,021.60
Note
The figures in brackets represent outflows,
Suminary of significant accounting policies (refer note 2.1)
The accempanying notes are an integral part of the standalone financial statements,
As per our report of even date
ForSRBC& COLLP For and on behalf of the Board of Directors of
Chartered Accountants KF Bioplants Private Limited

ICAT Firm registration no. 324982E/E300003

Kishore Rajhans
Director
DIN: 07653503

per Amit Singh
Partner
Membership No: 408869

Place: Pune Place: Pune Place: Pune
Date: September 30, 2024 Date: September 30, 2024  Date: September 30, 2024




2.1

a)

KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024
(All amounts in INR lakhs, unless otherwise stated)

Corporate information

KF Bioplants Private Limited ('the Company') is a private Company (CIN - U01122MH1997PTC] 06620) domiciled
in India and incorporated under the provisions of the erstwhile Companies Act, 1956 as on March 14, 1997. The
Company is primarily engaged in the business of agriculture, floriculture and tissue culture business.

Basis of preparation

The financial statements of the Company have been prepared in accordance with the generally accepted accounting
principles in India (Indian GAAP). The Company has prepared these financial statements to comply in all material
respects with the accounting standards notified under section 133 of the Companies Act 2013 read together with the
Companies (Accounting Standards) Rules, 2021 and presentation requirements of Division I of Schedule 111 to the
Companies Act, 2013. The financial statements have been prepared on an accrual basis and under the historical cost
convention, except for derivative financial instruments which have been measured at fair value.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

Summary of significant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when it is:

> Expected to be realised or intended to be sold or consumed in normal operating cycle
> Held primarily for the purpose of trading
» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.
A liability is current when:
> It is expected to be settled in normal operating cycle
» It is held primarily for the purpose of trading
» It is due to be settled within twelve months after the reporting period, or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The terms of the liability that could, at the option of the counterparty, result in settlement by the issue of the equity
instruments do not affect its classification.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.




b)

d)

KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024
(All amounts in INR lakhs, unless otherwise stated)

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Property, Plant and Equipment

Property, plant and equipment, capital work in progress are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria
are met, directly attributable cost of bringing the asset to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price. All other repair and maintenance costs are
recognised in profit or loss as incurred.

The Company adjusts exchange differences arising on translation/ settlement of long-term foreign currency monetary
items pertaining to the acquisition of a depreciable asset to the cost of the asset and depreciates the same over the
remaining life of the asset. In accordance with MCA circular dated 09 August 2012, exchange differences adjusted to
the cost of fixed assets are total differences, arising on long-term foreign currency monetary items pertaining to the
acquisition of a depreciable asset, for the period. In other words, the Company does not differentiate between
exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest costs and other exchange differences.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss
when the asset is derecognized.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part
has a cost which is significant to the total cost of the asset and has useful life that is materially different from that of

the remaining asset.
Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value. Any

write-down is recognized in the statement of profit and loss.

Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at, based
on the useful lives estimated by the management. The identified components are depreciated separately over their
useful lives; the remaining components are depreciated over the life of the principal asset. The Company has used the
following useful lives to provide depreciation on its property, plant and equipment:
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KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024
(All amounts in INR lakhs, unless otherwise stated)

- ti[:::i::ll;:)f'ethe Useful Life as
Particulars per Schedule 11
management
{years) {years)

Electrical installation, green house & office and tissue culture lab 15 15
equipment

Plant and equipment 15 15
Furniture and fixtures 15 10
Computers 3 3
Motor vehicle 10 8
Building 30 30

The management has estimated, supported by independent assessment by professionals, the useful life of the following
class of asset:

e The useful life of motor vehicle is estimated as 10 years. These lives are higher than those indicated in
Schedule II to the Companies Act, 2013.

e  The useful life of Furniture and fixtures is estimated as 15 years. These lives are higher than those indicated
in Schedule II to the Companies Act, 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and expenditure is
reflected in the statement of profit and loss in the year in which the expenditure is incurred.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The Company uses a
rebuttable presumption that the useful life of an intangible asset will not exceed five years from the date when the
asset is available for use. All intangible assets are assessed for impairment whenever there is an indication that the
intangible asset may be impaired.

Impairment of property, plant and equipment and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net
selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the
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h)

KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024
(All amounts in INR lakhs, unless otherwise stated)

risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if
available. If no such transactions can be identified, an appropriate valuation model is used.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized
impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates the
asset’s or cash-generating unit’s recoverable amount. A previously recognized impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment
loss was recognized. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognized for the asset in prior years. Such reversal is recognized in the statement of profit and loss.

Operating leases

Where the Company is lessee
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are

classified as operating leases. Operating lease payments are recognized as an expense in the statement of profit and
loss.

Where the Company is lessor

Leases in which the Company transfers substantially all the risks and benefits of ownership of the asset are classified
as finance leases. Assets given under finance lease are recognized as a receivable at an amount equal to the net
investment in the lease. After initial recognition, the Company apportions lease rentals between the principal
repayment and interest income so as to achieve a constant periodic rate of return on the net investment outstanding in
respect of the finance lease. The interest income is recognized in the statement of profit and loss. Initial direct costs
such as legal costs, brokerage costs, etc. are recognized immediately in the statement of profit and loss.

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are
classified as operating leases. Assets subject to operating leases are included in property, plant and equipment. Lease
income on an operating lease is recognized in the statement of profit and loss on a straight-line basis over the lease
term. Costs, including depreciation, are recognized as an expense in the statement of profit and loss. Initial direct costs
such as legal costs, brokerage costs, etc. are recognized immediately in the statement of profit and loss.

Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of

borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they occur. P



KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024
(All amounts in INR lakhs, unless otherwise stated)

i) Inventories
Plants in rooting and multi cultures and stores and spares are valued at lower of cost and net realizable value. However,
materials and other items held for use in the production of inventories are not written down below cost if the plants in
which they will be incorporated are expected to be sold at or above cost. Cost of plants in rooting & multi cultures
and stores & spares is determined on a weighted average basis. Stores and spares which do not meet the definition of
property, plant and equipment are accounted as inventories.
Stock of plants meant for sales are valued at lower of cost and net realizable value. Cost includes direct materials and
labour and a proportion of manufacturing overheads based on normal operating capacity. Cost is determined on a
weighted average basis.
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.
i) Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long-term
investments.
On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired, by the issue of
shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is acquired in
exchange for another asset, the acquisition is determined by reference to the fair value of the asset given up or by
reference to the fair value of the investment acquired, whichever is more clearly evident.
Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to
recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the Statement of Profit and Loss.
k) Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is
recognized:
Sale of plants:
Revenue from sale of plants is recognized when all the significant risks and rewards of ownership of the goods have
been passed to the buyer, usually on delivery of the goods.
Interest:
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate. Interest income is included under the head “other income” in the statement of profit and loss.
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KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024

(All amounts in INR lakhs, unless otherwise stated)

Dividends
Dividend income is recognized when the Company’s right to receive dividend is established by the reporting date,

Foreign currency translation

Foreign currency transactions and balances

(i) Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

(i) Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-
monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using
the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar
valuation denominated in a foreign currency, are translated using the exchange rate at the date when such value was

determined.

(iif) Exchange differences

Exchange difference arising on the settlement of monetary items or on reporting such monetary items of Company at
rates different from those at which they were initially recorded during the year, or reported in previous financial
statements, are recognized as income or expenses in the year in which they arise.

Exchange differences arising on long-term foreign currency monetary items related to acquisition‘of a property, plant
and equipment and intangible assets are capitalized and depreciated over the remaining useful life of the asset.

All other exchange differences are recognized as income or as expenses in the period in which they arise.
Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation,
other than the contribution payable to the provident fund. The Company recognizes contribution payable to the
provident fund scheme as an expenditure, when an employee renders the related service. If the contribution payable
to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized
as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates one defined benefit plans for its employees i.e. gratuity. The costs of providing benefit under
this plan are determined on the basis of actuarial valuation at each year-end. Separate actuarial valuation is carried out
for each plan using the projected unit credit method. Actuarial gains and losses for both defined benefit plans are
recognized in full in the period in which they occur in the statement of profit and loss.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay as
a result of the unused entitlement that has accumulated at the reporting date.




KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024
(All amounts in INR lakhs, unless otherwise stated)

The Company treats accumulated leave expected to be carried forward beyond twelve months, as fong-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year-end. Actuarial gains/losses are immediately taken to the
statement of profit and loss and are not deferred. The Company presents the leave as a current liability in the balance
sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date.

Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted, at the reporting date.

The Company does not recognize any deferred taxes as the Company’s income primarily consists of exempt income.
Segment reporting

Identification of segments

The Company’s operating businesses are organized and managed separately according to the nature of products and
services provided, with each segment representing a strategic business unit that offers different products and serves
different markets. The analysis of geographical segments is based on the areas in which major operating divisions of
the Company operate.

Allocation of common costs
Common allocable costs are allocated to each segment according to the relative contribution of each segment to the
total common costs.

Unallocated items
Unallocated items include general corporate income and expense items which are not allocated to any business

segment.

Segment accounting policies
The Company prepares its segment information in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the Company as a whole.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding during the period is
adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change
in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
ail di[utive potential equity shares.
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KF Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024
(All amounts in INR lakhs, unless otherwise stated)

Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

Contingent liabilities and Contingent Assets
Contingent Liabilities

A contingent liability that is a possible obligation that arises from past event whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future event beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but
discloses its existence in the financial statements.

Contingent Assets

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by- the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity. The
Company does not recognize the contingent asset in its financial statements since this may result in the recognition of
income that may never be realised. Where an inflow of economic benefits are probable, the Company disclose a brief
description of the nature of contingent assets at the end of the reporting period. And give disclosures as required by
AS 29. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset
and the Company recognize such assets. '

Contingent liabilities and contingent assets are reviewed at each Balance Sheet date.
Cash & cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less.




IKF Bioplants Private Limited

Notes to standalone financial stat s for the year ended March 31, 2024
{All amounts in INR lakhs, unless otherwise stated)
Share capital

Asat March 31,  Asat March 31,

2024 2023

Authorised share capital
100,000 {March 31, 2023: 11,00,000) equity sharcs of INR 10/ cach (R{INiI] 10,00
19,00,000 (Mareh 31, 2023 19,00,000) non | pulsaril ible pref shares of TNR 10/~ cach® 190,00 16000
Total 00,00 00,00
Issued, subscribed and fully paid-up shares
LLO0,000 {March 31, 2023; 11,00,000) cquity shares ol INR. L0/~ cach 104,48 110,00
13,935,000 {March 31, 2023: 13,95, 000) non Jati pulsoril ible pref ol [NR V- cach® 139,50 13950
Total 243.98 249.50

* Refer nole (c) below

Reconciliation of the shares outstunding at the beginning and at the end of the reporting perind

- As at March 31, 2024 As at March 31, 2023
Eduly ey No. uf shares Amount No. of shares Amount
Outstanding at the beginning of the year 11,060,000 (RTIXIH] 11,00,000 00
Add: Tssue of [ully paid-up bonus shares - - 2000 521
Less: Shares bought back during the year (55.218) (5.52) (52,110) {5.21)
Outstanding at the end of the year 10,44,782 104.48 11,00,000 110,00
Preference shares*= As at March 31, 2024 As at March 31, 2023

No. of shares Amount No. of shares Amount

Outstanding at the beginning of the year 13,95.000 139.50 13,95.000 139.50
Add/(less): Changes during the vear - = = -
Outstanding at the end of the vear 13,95,000 139,50 13,95,000 139.50

** Refer note (c) below

Terms! rights attached to cquity shares

The Company has only ane class of cquity shares having par value of INR 10/~ per share. Each holder of equity shares is entitled Lo onc vole per share. The dividend, if any, proposcd by the Board of Dircetors will be
subject to the approval of the sharcholders in the ensuing Annual General Meeting In the event of liquidation of the Company, the holders of equity shares will be entitled to receive Temaining assets of the Company,
aller distribution of all preferential amounts. The distribution will be in proportion Lo the number of equity sheres held by the sharcholders.

Terms/ rights hed to lative pref shares and shares reserved for issue under options and terms of securities convertible into equity shares

Pursyant to approval ded by the bers al the E dinary General Meeting of the Company held on January 10, 2022 existing 13,95,000 0.0001% non-cumulative prelerence shares of INR 10/ ¢ach have
been converted into 13,935,000 0,0001% ot Isorily ible pref shares ol INR 10/~ cach.

These shares shall be convertible into, one fully paid-up equity share for cach 0,0001% Tadi I ibl share held. These shares shall be convertible into equity shares after one vear

from the date of approval with respect to change in the terms of preference shares (i.c. January 10, 2022) but any lime before cxp;ry of ten years from the said date.

Note on shares reserved for issue under options and terms of securitics convertible intu equity shares
The Company has 13,935,000 0.0001% Jati il il fc shares (pref shares). These prefi shares shall be convertible inte ane cquity share for each preference share held.

These shares shall be convertible inte equity shares afler one vear from the date ::I' approval with respect o change in the terms of preference shares (e, January 10, 2022) but any time before expity of len vears from
the said date,

Aggregate number of fully paid-up bonus shares issued and shares brought back during the year
Bonus shares

During the financial year ended March 31, 2024, the Company has allotéed nil equity shares (March 31, 2023 - 52,100 equity shares) as fully paid by way of bonus shares by utilisation of eapital plion reserves.
Shares brought back

During the financial year ended March 31, 2024, pursuant to the approval granted at the meeting of board of directors held on November 20, 2023 the Company has brought back 55,218 fully paid equity shares of the
face value INR 10 each, at a price INR 1,811 per equity share, (Mareh 31, 2023 52,1 10 cquity sharce, at a price INR 1,919 per cquity share),

Details of shareholders holding more than 5% shares in the Company

As ai Mareh 31, 2024 As at March 31, 2023

— e A, AsstMarch 3l 203
Nasieorigsareholier No. of shares % holding No. of shares % _holding
Equity shares of INR 10/- each fully paid
Manish Vimalkumar Jain Famity Trust 522391 50.00% 3,50,000 50.00%
HilverdaFlorist B.V. 522391 S000% 550,000 50.00%
Nao Iati pulsery convertible prefe of INR 10/~ each
Manish Vimalkumar Jain Family Trust 6,97, 500 S000% 697,500 30,00%
HilverdaFlonst B.V. 697,300 30.00% 6,97,500 50.00%
As per records of the Compmy, including its register of sharehold, bers, the above shareholding rep both legal and beneficial ownerships of sharcs

[This space is intentionally left blank]




KF Bioplants Private Limited
MNotes to standalone financial statements for the year ended March 31, 2024

(AN amounts in INR lakhs, unless othevwise stated)

g Details of shares held by promoters:

As at March 31, 2024

Noof shares heldat % of total shares No of shares No of bunus No. of % ol total shares % Change
Prowoter name the beginning of the  at the beginning of  bought back shares issued shares held at the  at the end of the  during the
year the year end of the year year year
Equity shares
Manish Vimalkurnar Jain Family Trust 3.50.000 S0 27.609 - 523239| S0.00%% Mil
HilverdaFlonst BV, 550,000 50.00% 27,600 - 522391 0.00% il
Nen lati pulsory convertible pref of INR 10% each =#»
Manish Vimalkumar Jain Family Trust 6.97.500 30.00% - - 6.97.500 30.00% Nil
HilverdaFlorist BV, 6,97 500 SN0 - - 6,97.500 30.00%, Nil
As at March 31,2023
No of shares held at % of total shares No of shares No of bonus No. of %a of total shares %4 Change
Promoter name the beginning of the  at the beginning of  bought back shares issued sharesheld at the  at the end of the  during the
year the year end of the year year year
Equity shares
Manish Vimalkumar Jam Family Trust 5,50,000 S.00% 26,050 20,050 5,50,000 50.00% Nil
HilverdaFlorist BV, 5,50,000 Sh00%h 26,050 26,050 3,50,000 30.00% Nil
Non cumulative compulsory convertible preference of TNR 10/- each =2+
Manish Vimalkuma Jain Family Trust 6,97.500 30,00% - - 6,97 300 50,00% Nil
HilverdaFlorist BV. 6,97, 500 LRI - - 6,97.500 300005 Wil
### Refer note (¢ above
h.  The Company does not have any sharcs rescrved for issue under options, ¢ /i i for sale of sk disi exeepl from those diselosed under i 3 (d)
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KF Bioplants Private Limited

Notes to standalone financial statements for the year ended March 31, 2024
(ANl amounts in INR lakhs, unless otherwise stated)

4 Reserves and surplus

Asat Asal
March 31, 2024 March 31,2023

Capital redemption reserve (a) 19.79 2300
Add: amount transferred from surplus balance in the statement of profit and loss 173 .
Less: Appropriated towards issue of fully paid-up bonus equity shares - (5.21)
Closing balunce 30.52 19.79
General reserve (b) 482,92 452,92
Surplus in the statement of profit and loss {¢)
Balance as per last financial stitciments 11.369.72 10,254.30
Add: Profit for the year 1.703.72 2.343.07
Profit availuble for appropriation 13,073.44 12,59747
Less: Appropriations
Premium on buy back of fully paid-up equity sharcs 954 43 994.79
Tax on buy back of fully paid-up equity shares 23167 232,06
Amount ferred to Capital Redemption Reserve 1,73 -
Total appropriations 1,236.88 1,227,75
Net surplus in the statement of profit and loss 11,836.56 11,369.72
Total reserves and surplus (a¢+h+c) 12,350.00 11.872.42
5 Long-term borrowings
Asat Asat

March 31, 2024 March 31,2023

Secured term loan from bank

Forcign currency loan {refer note a below) 2,136.29 2,652.66

Less: eurrent ics classified as short term b ings (refer note 7) (534.07) 1530.54)
Total (a) 1,602,212 11212
Vehicle loan (sceured) (refer note b below) 46,03 7216

Less: current maturitics elassificd as shorl term borrowings (refer note 7) (30.86) (26.13)
Total {b) 1517 46,03
Total (a+h) 1,617.39 2,168.15

(3} The Company has outstanding forcign currency term loan (FCNR) of Euro 23,74.589.24 (INR 2136.29 lakhs) [March 31, 2023 - Euro 29,68,236.92 {INR 2652.66 lakhs)]. The loan carries an average inlerest of
EUR+350 b.p.s. The loan is repayable in 60 monthly instaknents starting from April 2023. The loan is sccured againgt land bearing Survey no. 129 Hissa ne. | to 3C/2 of village Manjri Budruk, Taluka Haveli, Dt,

Pune.

(b) |Vehicles Loans Amount outstanding as at Amount outstanding as at ] ing 0 ling

31 March, 2024 31 Murch, 2013 instal ut instalments at
March 31,2024 | March 31, 2023

Loan-1 (Amonnt per instalment INR 1,32,888) 1621 20,28 12 24
Loan-2 {(Amount per instalment INR 62, 118) 14.91 2144 27 39
Loan-3 (Amount per instalment INR 62,1 18) 14.91 21.44 17 39
Total 46.03 7216

{e)  Allterm Joans were ulilised for the purpose it were taken,
[This space is intentionally left blank]




KF Bioplants Private Limited
Notes to standalone financisl statements for the year ended March 31, 2024

(All amounts in INR lakhs, unless otherwise stated)

Provisions

Short-term
Asat Asat
March 31, 2023 March 31, 2024

Long-term
As at

March 31, 2024

As at
Diarch 31, 2023

8B

Provision fur employee benefits

Provision for gratuity (funded) (refer note 31) 146.11 135.86 - -
Provision for ok Tunded - - 2721 3035
Dilier provisions
Provision for indireet tanes - - 24538 -
Total 146.11 135.86 17259 30,55
Short-term borrowings
Asat Asat

March 31, 2024 March 31, 2023
Cash Credit (sceured)® 194,18 173.14
Current maturities of long term borrowings (Refer Note 5)
on forcign currency lerm loan 534.07 330,54
on vehicle loans 30.86 2613
Total 759.11 72981

*The loan is secured by an exclusive ehiarge on the entire current assets inchuding inventory and trade receivables. A sceondary security is also provided in the form of an exclusive charge on Plant and Machinery and
other moveable assels of the Company including an exclusive charge by way of mortgage of lind comprising GAT no 388 and 589 situated a1 Village - Yavat. Taluka - Daund. District - Pune. The loan is repayable on

demand and the intercst rate agreed is | year MCLR + 70 basis points i.e, 10.33%, (March 31, 2023: MCLR +70 basis points i.c. 8.33%).

Effective imerest rate on cach credit facility is m the range of 9.9%-10.33% (March 2023 - £ 35%-18%)

*The Company as filed returns or statements with the banks in lieu of the sanctioned working capital facilitics, which arc in agreement with the books of accounts exeept for those disclosed in nate 35,

Trade payables and other current liabilities
Trade payables

Asat Asat
March 31, 2024 March 31, 2023
= total ouistanding dues of micro enterprises and small cnterprises (refer nole 25) 206 717
= total oulstanding ducs of ereditors other than migro enterprises and small caterprises 73314 691.07
Total 755.20 698.24
Ageing of trade ble as at March 31, 2024
Particulars Unbilled payahles Not due Less than | year 1-2 years 2-3 years More thun 3 years Total
Total outstanding duvs of micro enterpriscs and small 5 206 3 F R i Sk
|enterpriscs
Total outstanding ducs of credi her than micro
ciiberpises and evall enieiprise 61316 123.94 13,70 144 041 0.49 753,14
Disputed ducs of micro enterprises and small . " - " i = .
Disputed dues of ereditors other than micro enlerpriscs ] . ~ . .
and small ¢ iscs : .
‘T;lal 6I3il1 126.01 13,70 1.44 0.41 0.4% 755.20
Al of trade payable as at March 31, 2023
Particulars Unbiflled payables Not due Less than 1 year 1-2 yeurs 2-3 years More than 3 years Total
Total outstanding dues of micro enterprises and small R 713 0.04 2 = 3 717
cnlcrprises
Total outstanding ducs of credilors other than micro 5 5 .
P ises and small encrpriscs 56043 10698 573 17.24 0.69 691,07
Disputed dues of micro enterprises and small . ; . . o " .
enlerprises
Digpuled ducs of ereditors oller than micto enlerprises x = " . N J .
and small enierprises
Total 56043 114.11 5.77 17.24 049 - 695,24
Other liabilities
Asat Asat
March 31,2024 March 31,2023
Inierest accrued but ot due on borrowings 14.98 12.07
Advance from customers 63,16 T0.32
Employee related liabilitics 336,43 334.14
Others liabilities
Creditors for capital goods 19248 77.38
Tax deducted at source pavable 2844 43.73
Provident fund payable 1517 13.06
Employvee state i poration pavable EX 3.67
Profcssional tax pavable Loz 1.52
Othier payables 1.14 117
485.50 557,06

Total

y *
\k{ o
| =

2\ =
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IF Bioplants Private Limited

Notes to standalone financial statements for the year ended March 31, 2024

(AN amounts in INR lakhs, unless utherwise stated)

Non-current investinents {valued at cost unless stated otherwise)
Asat Asat
March 31, 2024 March 31, 2023
I in idiary {trade, unquoted equity inst ts)
2,34,319 (March 31, 2023; 243,270} equily shares of INR 100/~ cach fully paid-up 500 64 621,55
in Futura Bioplants Private Limited
Tatal 5_9964 622.55
Loans and advances
Long-term Short-term
As at Asat Asat Asat
Mareh 31,2024 Murch 31, 2023 March 31, 2024 March 31, 2023
(Unsecured, considered good unless otherwise stated)
Capital advances 838 3332 - .
Loans to related partics {refer note 33) 1,994.349 202467 - -
Loans to others - 25.00 - -
Other loans and advances
Advance income tax (net of provisions for laxation) 2292 215 - -
Advance to supplicrs - - 831.66 526.02
Prepaid expenses - - 25,69 29.22
Bal. with staluory / g i
- Goods and service Lax receivable 93340 76921 - -
= Value added tax 2344 2384 - -
- Exportincentive receivables a4 115.11 - -
Advance to employees - - 3.60 338
Total 3,095.07 1,993.30 B60.95 SS&BiI=
Other assets
Non-current Current
Asat As at Az at Asat
March 31,2024 Murch 31,2023 March 31, 2024 March 31, 2023
Unsecured, considered good unless stated otherwise
Sceurity deposils 263,67 226,99 - .
Non-current bank balunces (refer note 15) 091 0o - -
Interest acerved on deposits - - 143.96 49.51
Other receivables® - - - 7242
Total 164_ 21790 I‘l=96 121.93
*For receivables from related partics, refer nole 33
Inventories (valued at lower of cost and net realizable value)
Asat Asat
March 31, 2024 March 31, 2023
Multi plants 200,92 193.43
Raoted plants 616,54 428.05
Saleable plants from green house 169.78 326.72
Stores and sparcs 46213 477.21
Total 1,449.37 142541

*
(2]
s

N

&
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KF Bioplants Private Limited

Motes to standalone financial statements for the year ended Mareh 31, 2024

(All amounts in INR lakhs, unless otherwise stated)

14 Trade receivables
As at As at
March 31, 2024 March 31, 2023
Unsecured;
Considered good 1,418.19 1,158,06
Considered doubtful 42.07 2313
Total (a) 1,460.26 1,181.19
Less: Provision for bad and doubtful receivable (42.07) (23.13)
Total (b) (42.07) {23.13)
Tutal {a+h) 1,418.19 1,158.06
Ageing of gross trade receivable as at March 31, 2024
Outstanding for following periods from due date of payment
Particulars Not due Less than 6 6 months -1 1-2 years 2-3 years More than 3 Total
Months year years
Undisputed Trade Receivables — considered good 1,14430 217.24 5343 2,40 066 016 141819
Undisputed Trade Receivables — considered doubtful - - - 4207 - - 42,07
Disputed Trade Receivables - considered good - - - - - - -
Disputed Trade Receivables - considered doubtful - - - - - - -
Total 1,144.30 217.24 53.43 44.47 0.66 0.16 1,460.26
Ageing of gross trade receivable a5 at March 31, 2023
Outstanding for followin: iods from due date of payment
Particulars Not due Less than 6 6 months =1 1-2 yeurs 2-3 years More than 3 Total
Months year years
Undisputed Trade Receivables - idered good 77521 265.50 30.09 69.12 427 13.87 1,158,006
Undisputed Trade Receivables — considered doubtful - - - 2313 - - 23.13
Disputed Trade Receivables - considered good - - 2] - - - -
Disputed Trade Receivables ~ idered doubtful - - - - - - -
Total 775.21 265,50 30.09 92.25 4.27 13.87 1,181.19
Nate :
i There are no unbilled dues, hence the same is not disclosed in the ageing schedule
ii No trade or other recervables are due from directors or other officers of the Company either severally or jointly with any other person.
iii For trade and other reveivable from related party, refer Note no 33.
15 Cash and bank balances
Non - Current Current
As at Asat Asat As at

Morch 31,2024 March 31, 2023 March 31, 2024 March 31, 2023

Cash and cash equivalents

Balances with banks:

- On current accounts - - T04.09 1,017.38
Cash on hand - - 3.42 4.22
Tatal (a) - - 707.51 1,021.60
Other bank balances

- Dieposits with remaining maturity for more than twelve months 0.91 091 - -

= Deposits with remaining maturity for more than three months but up to twelve months - - 19.60 19.60
- Ear-marked balances with banks® - - 264.97 248.61
Total (b) 0.91 0.91 284.57 268.21
Amount disclosed under non-current assets (refer note 12) (0.91) (0.91) z -
Total {a+b) - - 992.08 1,289.81

*These fixed deposits are lien marked against cash eredit facility of Kumar Bioseeds and Agra Praducts Private Limited, refer note 33,
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KT Bioplants Private Limited
Notes to standalone financial statements for the year ended March 31, 2024

(All amounts in INR lakhs, unless otherwise stated)

16 Revenue from operations

For the year ended For the year ended
March 31, 2024 March 31, 2023

Sales of products
-Plants 830788 7,970.12
Other operating revenue
-Scrap sales 2.80 -
-Export incentives 58.94 86.36
-Others 211.78 96.27
Total 8,581.40 8,152.75

17 Other income

For the year ended For the year ended
March 31, 2024 March 31, 2023

Titerest income on

-Bank deposits 18.03 13.36
~Inter company loans to related parties (refer note 33) 154.35 12091
-Others 12.10 520
Advance from customer written back 20,07 2.66
Exchange differences (net) 22.60 54.73
Rental income 3210 26.10
Gain on buy back of equity shares 578.42 479.99
Management fees (refer note 33) 60.00 60.00
Total 897.67 762,95

18 Cost of raw material and components consumed

For the year ended For the year ended
March 31, 2024 March 31, 2023

Inventories as at the beginning of the year 47721 409.41
Add: Purchases of raw materials and components 1,519.53 1,826.50

1,996.74 2,235.91
Less: Inventories as at the end of the year 462.13 477.21
Total 1,534.61 1,758.70

19 Increase in inventories of multi, rooted and salcable plants

For the year ended For the year ended
March 31, 2024 March 31, 2023

Inventory at the beginning of the year

Multi plants 193.43 133,03

Rooted plants 428.05 345.83

Saleable plants from green house 326.72 233.00

Total (2) 948.20 711.36

Inventory at the end of the year

Multi plants 200,92 193.43

Rooted plants 616.54 428.05

Saleable plants from green house 169.78 326.72

Total (b) 987.24 948.20

Total (a-b) (39.04) (236.34)

20  Employee benefits expense

For the year ended For the year ended
March 31, 2024 March 31, 2023

Salaries, wages and bonus 2,364,635 2,233.69
Contribution to Provident and other funds 124.84 113.23
Gratuity expense (refer note 31) 3s5.16 17.50
Staff welfare expenses 143,78 133.69
Tatal 2,668.43 2,498.11

21 Finance costs

For the year ended For the year ended
March 31,2024 March 31, 2023

Interest on borrowings

~Term loan 185,03 11.29
~Vehicle loan 5.04 7.03
~Cash credit 19.74 20.86
-Interest on others 282 0.53

.. DBank charges 16.73 17.17

\\ Total 229.36 65.88
1 )
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Notes to standalone financial statements for the year ended March 31, 2024

(Allamounts in INR lakhs, unless otherwise stated)

Other expenses
For the year ended For the year ended
March 31, 2024 March 31, 2023
Power and fuel 978.75 674,15
Freight and forwarding charges 1344 87.22
Repair and maintenance
-Plant and machinery 124,16 39.90
-Building 60.01 14.47
-Others 8249 4835
Rales and taxes 569.38 15.28
Sales commission 12.58 981
Travelling and conveyance 124.95 127.01
Sales and marketing expense 100.14 93.74
[nsurance 40.62 24.69
Royally 33268 485.61
Legal and professional fees 123.81 108.28
Provision for doubtful debts 4207 23.13
Property, plant and equipment discarded 26.65 95.13
Payment to auditor (refer note 22.1) 26.09 19.17
Office expenses 5935 67.19
Corporate social responsibility (CSR) expenditure (refer note 22.2) 35.50 2840
Rent 9.16 7.30
Miscellaneous expenses 47.25 58.91
Total 2,809.08 2,027.74

Payments to auditor

For the year ended For the year ended

March 31, 2024 March 31, 2023
As auditor:
- Audit lee 16.00 14.00
- Group audit fee 4.00 4.00
- Reimbursement of expenses 1.09 1.17
= Certification 5.00 -
Total 26.09 19.17

Details of CSR expenditure

For the year ended For the year ended

March 31, 2024 March 31, 2023
a4, Gross amount required to be spent by the Company during the year 34,75 28.40
. Amount approved by Board to be spent during the year 35.50 28.40
c. Amount spent during the year ending on March 31, 2024
i il Yet to be paid in Total
cash
1) Construction/acquisition of any asset - - -
i) On purposes other than (i) above 35.50 - 35.50
Total 35.50 - 35.50
T
(. Amount spent during the year ending on March 31, 2023:
In cash Yet to be ;:a:d in Total
cash*_
1) Construction/acquisition of any asset = - -
it) On purposes other than (i) above 28.40 - 28.40
Total 28.40 - 28.40

[This space is intentionally left blank]
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(All amounts in INR lakhs, unless otherwise stated)

23 Capital and other commitments

24.1

Particulars As at As at

March 31, 2024 Barch 31, 2023
Esti | valug of cont in capital account remaining to be executed 6.37 -

24 Contingent liabilities not provided for and other litigations

Particulars As at As at

March 31, 2024 March 31, 2023
Income tax matiers 1,795.17 2,018.59
VAT matters 112.27 200.14
CST matters 19.88 19.88
GST matters 70.63 118.99
Provident Fund (refer note 24.1) - -
Provident fund
There are numerous interpretative issues relating to the Supreme Court judgement on provident fund dated February 28, 2019. The Company will update
its provision, on receiving further clarity on the subject,
Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006)

25

26

27

28

The information regarding Miero and Small Enterprises has been determined to the extent such parties have been identified on the basis of information available with the

Company. This has been relied upon by the auditors,

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

The principal amourit and the interest due thercon remaining unpaid to any
supplier as at the end of each accounting year

= Principal amount due to micro and small enterprises 2.06 7.17
= Interest due on above » W
2.06 7.17
The amount of interest paid by the buyer in terms of section 16 of the MSMED
Act, 2006 along with the of the p made to the supplier beyond - =
the appointed day during each accounting year
The amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the appointed day during the year) - 0.39
but without adding the interest specified under the MSMED Act, 2006,
The of i d and remaining unpaid at the end of each } b
accounting year ;
The of further i ining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the 0.68 0.68
small enterprise for the purpose of disallowance as a deductible expenditure : *
under section 23 of the MSMED Act, 2006
Value of imports calculated on CIF basis
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Raw materials and consumables 180.93 420.07
Capital poods - 288.22
Total 180.93 708.29
Expenditure in fureign currency (aceruul basis)
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Royalty 332.68 485,61
Sales and marketing expense 3.15 262
Interest on borrowings (including the borrowing cost capitalized) 185.03 62.10
Legal and professional fees 3147 42.91
Freight and forwarding charges 6,41 1.34
Bank charyes 3.28 323
Total 562=‘ll£ %
Earnings in foreign currency (accrual basis)
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
FOB value of export of goods sold 6,690.95 5,467.40
Other operating revenue 211.78 96.27
$699.59 724.63
7.602.32 £,288.30
————

i
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KF Bioplants Private Limited

Notes to standalone financial statements for the year ended March 31, 2024
{All amounts in INTt lakhs, unless otherwise stated)

29 Derivative instr and unhedged foreign currency exposure

#,  Derivative instruments:
The Company docs not have any derivative instruments,

b.  Unhedged foreign currency exposure:

Particulars Foreign As at March 31, 2024 As at Murch 31, 2023
currency Amount in Amount in INR Amount in Amount in INR
Foreign Currency Fareign Currency
Trade payables EUR 25,612 23.28 25,420 23.18
Advance to supplicrs EUR 56,844 5114 60,710 54,49
usp 2,57,850 215.03 - -
Borrowings EUR 23,74,589 2,136.29 29,68,237 2,G52.66
Trade reccivables EUR 15,65,456 1,407 86 12,34,888 1,076.39
Usb 1,574 131 75,732 62.25
Advance from customers EUR 1,432 1.29 13,115 10.94
Usop 19,200 16.01 9.300 7.64

30 Imported and indigenous raw materials and components and stores and spare parts consumed

Particulars March 31, 2024 Mareh 31, 2023
% of total Amount % of total Amount
consumption consumption
Raw material and components
Imported 100% 29.37 100% 2033
Indigenous 0% - 0% -
100% 29.37 100%: 20.33
Particulars March 31, 2024 March 31, 2023
% of totual Amount % of total Amount
consumption consumption
Store spares and consamables
Imported 11% 157.64 5% 77.48
Indigenous 89% 1,308.56 95% 1,424.55
100% 1,466.20 100% 1,502.03

[This space is intentionally left blank]
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{All amountis in INR lukhs, unless otherwise stated)

Employee benefits

The Company participates in defined contribution and benefit sch for defined ibution schemes the charged to the statement of profit or loss is the total of

contributions payable in the year.

Defined contribution plan

The Company has caleulated the various benefits provided to employees as per Acc ing Standard (AS) 15 'Employees Benefits' as under:
The expenses recognised during the year for each ibution plan is as foll
Particulars Asat As at
March 31, 2024 March 31, 2023
Employer contribution o provident fund 90.73 83.09
Employer contribution to employees state insurance 34.11 30.14
Total 124,84 113.23
Note: Above contributions are included in contribution to provident fund and other funds reported in note 20 of employee benefits expense.
Defined benefit plan - gratuity plan
The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service Zets a gratuity on departure at 15 days salary (last drawn salary) for
each completed year of service or parts thereof in excess of six months.
The following tables ize the comp of net benefit exp recognized in the of profit and loss and the amounts recognised in the Balance Sheet for gratuity plan,
The gratuity plan is funided and the Company makes contribution to approved gratuity fund.
Statement of profit and loss
Particulars As at As at
March 31, 2024 March 31,2023
Current service cost 34.35 39.83
Expected return on plan assets (12.14) (10.65)
Interest cost on benefit ubligation 21.23 14.03
Net actuarial (gain)/loss recognized in the year (8.28) (25.71)
Net benefit expense 35.16 17.50
= EER
Balance sheet
Particulars As at As at
March 31, 2024 March 31,2023
Present value of defined benefit obligation (333.57) (296.12)
Fair value of plan assets 187.46 160.26
Plan liability (146.11) {135.86)
Changes in the present value of the defined benefit obligation are as follows:
Particulars Asat As at
March 31, 2024 March 31, 2023
Opening defined benefit obligation 296.12 281.69
Current service cosl 3435 39.83
Interest cost 21.23 14.03
Benefits paid (i0.71) (13.34)
Actuarial gain on obligation (7.42) (26.09)
Closing defined benefit obligation 333.57 296.12
Changes in the fair value of plan assets are as follows:
Particulars As at As at
March 31, 2024 Mlarch 31, 2023
Opening fair value of plan assets 160.26 143,54
Expected return 12,14 10.65
Contributions by empluyer 25.00 20,00
Benefits paid (10.72) (13.34)
Mortality charges and tixes (0.08) (0.21)
Actuarial (loss)/Gain 0.86 (0.38)
Closing fair value of plan assets 187.46 160,26
The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
Particulars As at Asat
March 31, 2024 March 31, 2023
100% 100%

Funds managed by insurer




KF Bioplants Private Limited

Notes to standalone financial statements for the year ended March 31,2024

(All amounts in INR lukhs, unless otherwise stated)

The principal assumptions used in determining gratuity benefit obligations for the C pany’s plans are shown below:
Particulars Asat As at
March 31, 2024 March 31, 2023

Discount rate 7.20% 7.30%
Future salary increase 6.00% 6.00%
Expected rate of return 7.25% 7.25%
Atrition rate

- Above exceutive 18% 50%

= Below exceutive 15% 20%

The estimates of fiture salary increases, considered in actuarial valuation, take account of inflation, seniority,

employment market,

Gratuity liabilities for the current and previous years:

promotion and other relevant factors, such as supply and demand in the

Particulars Asat Asat For the year ended For the year ended For the year ended
March 31,2024  Mareh 31,2023 March 31,2022 March 31,2021 March 31, 2020
Defined benefit obligation 333.57 296.12 281.69 261,40 257.61
Plan assets 187.46 160.26 143.54 150,94 166,13
Deficit (146.11) (135.86) (138.15) (110.47) (91.48)
Experience (gain)/ loss adjustments on plan liabilities 0.71 (8.53) 5.62 (13.68) (2.38)
Experience (gain)/ loss adjustments on plan assets (0.86) 0.38 1.57 1.43 0.49
| This space has been left blank intentionally]
32 Segment information
Business segments
The Company is engaged in the business of agriculture, floriculture in and outside India, which as per A ing Standard 17 "Seg Reporting” (AS 17), is

considered to be the only significant reportable segment. This disclosure with respect to geographical segment as envisaged under AS 17 is provided below;

= Capital work in progress

= Intangibles under de

Year ended March 31, 2024 ‘Within India Outside India Total
Revenue from operations 1,890.45 6,690,95 8,581 40
Carrying amount of scument assets* 15,220.70 1,409.18 16,629.88
Capital expenditure
= Property, plant and equif including intangible assets 165.25 - 165.25
- Capital work in progress 134.32 - 134,32
- Intangibles under develoy 19.85 - 19.85
*All the assets of the Company are located within India, except for export receivables as shown above
| Year ended March 31, 2023 Within India Outside India Total
|Revenue from operations 2,68535 546740 8,152.75
Carrying amount of sczment assets® 15,302.95 1,138.64 16,441,59
Capital expenditure
- Property, plant and equipment 3,763.30 - 3,763.30
32.80 - 32.80

*All the assets of the Company are located within India, except for export receivables as shown above

|'This space is intentionally left blank]
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KF Bioplants Private Limited

Notes to standalone financial statements for the year ended March 31, 2024

(All amounts in TNR lakhs, unless otherwise stated)

Related party disclosures

Related purties that exercises control
Substantial shurcholders

Manish Vimalkumar Jain Family Trust
HilverdaFlorist B.V.

Fellow subsidiaries of ial shareholder

Floricultura B.V,

Related parties where the Company's control exists
Subsidiary
Futura Bioplants Private Limited

Key management personnel ('KMPs")
Mr. Manish Jain, Managing Director

Mr. Kishore Rajhans, Director

Entities over which a key management personnel/relatives have significant influence/contral:

Janaki Agro Products & Services LLP

Kumar Bioseeds and Agro Products Private Limited
Kumar Properties and Developers LLP

Lakshaya Institute

Pegasus Properties Private Limited

that have been entered into with related parties for the relevant financial year:

The following table provides the total amount of tr

Nature of Transactions

As at
March 31, 2024

Futura Bioplants Private Limited

Reimbursement of expenses

Rental income

Management fees income

Purchase of MEIS scrips

Buy-back of fully paid-up equity shares of Futura Bioplants Private Limited
Short-term inter company loan availed

Short-term inter company loan repaid

Interest on inter company loan

HilverdaFlarist B, V.,

Sale of plants

Freight expense recovered

Maintenance charges

Databank charges

Documentation charges

Purchase of goods

Freight and other charges

Rayalty charges

Amount paid against buy back of fully paid up equity shares of the Company

Floricultura BV,

Sale of plants

Freight expense recovered
Documentation charges
Purchase of goods

Freight and other charges

Janaki Agro Products and Services LLP
Consultancy charges

Purchase of poods

Sale of plants

Kumar Properties and Developers LLP
Inter company loan given

Interest income an inter company loan
Inter company loan repaid

Kumar Biosecds and Agro Products Private Limited
Expense reimbursement

Inter company loan given

Interest income on mter company loan

Inter company loan repaid

Lakshaya Institute

_/”",_.:—fﬂprpnmlc social responsibility expenditure
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53247
32.10
60.00

601.33

400.00

400.00

228

2,681.32
34647
15.40
14,88
28.98
29.38
16.02
244.88
500,00

0,44
0.64
0.14
3.00
0.92

15.88
4,31
0.06

90.77

7.00
634.606

Asat

arch 31, 2023

826.21
26.10
60.00
26.12

500.02

2,404.76
42593
10.11
8.37
206.37
65.63
2241
401.39
499.98

8.76
4.08
0.55

27.37
5.36

381.00
66.95
31.00
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Pegasus Properties Private Limited

Inter company loan given 175.00 150.00
Sheri-term inter company loan availed - 400,00
Short-term inter company loan repaid - 400,00
Interest income on inter company loan 9.88 8.87
Expense reimbursement - 224
ix. Mr. Kishore Rajhans (Director)
Remuneration to Key Managerial personnel® 55.80 53590
% DMr, Manish Jain (Managing Director)
Remuneration to Key Managerial personnel® 90.00 90.00
Loan given 579.39 714.21
Loan repaid - 714.21
Interest income on loan 46.71 14.30
Expense reimbursement 70.56 42.07
xi. Manish Vimalkumar Jain Family Trust
Amount paid against buy back of fully paid up equity shares of the Company 500.00 500.02
*The ation to the key perial p I does not include the provisions made for gratuity and leave benefits, as they are determined on an
actuarial basis for the company as a whole.
Closing Balance
Particulars As at March 31, 2024 As at Mareh 31, 2023
i. Trade payables
Hilverda Florist B.V. 17,73 1.28
ii. Trade receivables
Hilverda Florist B.V. 464.74 351.49
Floricultura B.V. 3.62 -
Janaki Agro Products and Services LLP 0.05 -
iii. Other receivables
Futura Bioplants Private Limited - 62.71
iv. Inter pany loan receivabl
Kumar Properties and Developers LLP 1,240.00 1,240,00
Kumar Bioseeds and Agro Products Private Limited - 634.67
Pegasus Properties Private Limited 175.00 150.00
Manish Vimalkumar Jain 579.39 -
v. Interest accrued but not due on Inter pany loan receivabl 134.28 -
Other transactions
i, During the year ended March 31, 2024, the Company has issucd nil fully paid-up cquity shaces ( March 31, 2023 - 26,050 fully paid equity shares) by way of bonus
issue to its shareholders. For details, refer note 3
ii. Futura Bioplants Private Limited
a.  Term loan of INR 436.19 lakhs (March 31, 2023: 804,70 lakhs availed by subsidiary Company is guaranteed by the corporate guarantec issued by the Company
amounting to INR 4,000 lakhs (March 31, 2023 : INR 3,625 lakhs).
b. . Loan outstanding as at| Loan outstanding as at
L Particul
i March 31, 2024 March 31, 2023
Foreign currency loan forms a component of a package of credit facilities for KF Bioplant Private Limited (Holding |Euro 4,84,848.73 Euro 9,00,433.09
compaiy) and Futura Bioplants Private Limitcd. The package of credit facilities is secured by a primary collateral  |(Equivalent INR 436.19 (Equivalent INR :804.70
mortgage charge on non-agricultural land of KF Bioplant Private Limited (Holding company) located at Gat No lakhs) lakhs)
589/1 (Old Gat No 1209) Village Yawat, Bhuleshwar Road, Taluka Daund, District Pune having market price of
INR 2,034.79 lakhs (March 31, 2022 3,180 lakhs) and by an exclusive charge on all movable fixed assets { property,
plact and equip Yol the C . There is also a secondary collateral provided by way of a corporate guarantee
issued by KF Bioplant Private Limited (Holding company) and first and exclusive charge on all current assets of the
Company. The foreign currency loan carries an interest rate of 4.4% (March 31, 2023 2 4.40%)
¢ During the year, the Company has purchased 87,150 discarded plants at free of cost (March 31, 2023 3,25 000 plants )
iii. Kumar Bioseeds and Agro Products Private Limited
i i As at As at
Sapmitydetalls March 31, 2024 March 31,2023
Fixed deposits of the Company are lien marked against cash credit facility of Kumar Bioseeds and Agro Products 264.97 248.61
Private Limited, refer note 15,
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Notes to standalone fi il st ts for the year ended March 31, 2024
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34 Earnings per aliare (EFS)
Tarticulara Asnt Asat
March 31,2024 Mureh 31, 2023
Basic EFS
Met carmings aller o atinbutsble for equity shardwlders (n 1IN Ay | BT e 23307
Werghted sversge mumber of equity shases (Numbers in Ikl {1231 hi B 10 66
Earnings per equity shares (hasic and diluted) (in INR) AT 15775 219.71
L
Diluted EPS
Netearmings afler tax atnbutahle for equity shareholidees (im 1N} [0Y] 1,703 .72 234307
Sultotal {A) 1,703.72 234307
Weighled sverape number of equity shares oulstandig during the yesr of TNTL 104 each By 24 75 20.66
Earnings per equity shares (hasic and diluted) {in INI) {AM) [EEE] 113.39
S
35 The Compuny hos filed relums o statements with the banks i ey of fhe sanetioned working eapiial facihines, which are 1n spreamnent witls the beoks of avciunts oty
than those a3 et oul belpw
Hame of the baik = FDFC Bauk
Aggregate Working Capital Lt Sanctioied  TNR 775 lakls
Mame of the Seeurily « Invintones  Trade ooevibiles & Trade payabis
Quarter ending Valie as per hooks of | Value as per quarterly DifTerence Diserepancy (give details)
uccnunts refur
Inventorles
June - 23 114671 1127.48 19,22 Drse tor vates updation in stock itens post submission of réturms/sislanmts.
Suptemiber - 23 147179, 1.338.66) =06 87} Dhuee tor st upsbativn in stodk itens post submission of relwmalstitaments,
March =24 144937 1,337.62] T1E7530. Due to rate updation in sleck items pust subniission of relsma/stalenents
il Due b impact of sales ct-off adyusted in books post subimession of refims! statement
Trude Receivaliles
Jung = 23 30844 340 30 =200 360 | Dt ipaet ol provision foy deasilul dedits ned ke in statameils
Marel - 24 1A1%. 19 1.4272.35 G Db ipact of sabes cut-oT il foeeign curreancy restateman recunded post
I 1on o rtums!
11 Taoe o ammpisct of provtsion for doubrul debis nol taken m staletmats
i Due to credit! debat nole adjusted past subisission of relunisf statement
iv. Due b advances adjusted post submission ol relums! statement
Trade Payuhles
Jue =23 -239.13 114,39 -144 7411 Due to advances adjusted i books post submission of returns! siatement.
ii- e 1o expenses payable sot consieal whilk: subimitting s/
March - 24 755200 =279 50 10T bt ac feg it v i il e
it Dt addvanees wdjusted in books post submission of reums! stofement.
36 Ratios to the financial statements : refer Annesure-A attached to the finuncial statements,

37 Compliance with Transfer Pricing Norms

Accurding to the transfier pricing noms wder the Tneorme Tax Act, 1961, the Company i required lo campute ami's kength prices and masntain sdequote d inn in respect of inl | itms with
wssuciated enterprises. The Company 15 i Uhe process nl completing a study (o ascerlam whether such i aunal clions witls ated ises are i camplianee wath the transfer pricing nonms referred to
albave, Thh: management is confident that afler completion of analysis, no ajustments would be requivad to be made in the finmeial satanets of the Company a5 at and tor the year ended March 31, 2024,

38 Disclosure required unier See I46(4) of the Companics Act 2013

Luan piven
Name vl the Party Opening fuan balance Amuunt of loan Amuunt of loan reevvered Due date of Payment Rate of intereat Amount outstanding as at Purpuae of loun utilisation
provided during the during the year March 31, 2024
Year

Kumur Properties and

Developers LLP

Trenel-l RO0.00 - = |September 15, 2026 7.30% BON00 | General business puipsose
Trenchell 5000 - = |Septamber 14, 2025 7.30% S0.00 | General business puposs
Trencd-1T 3ueou - < |March 14, 2026 7308 300.04 | General business papose
Pegasus Propertics Private

Limited

Treneh-l 23500 - = |Murch 26, 2026 #21% 2500 |Guaeal business purpose
TrencheIl 125.00 - + |Apal 02,2025 821% 125.00 |Gonersl business purpose
Trench-1IT 2500 = |Apnl 02, 2025 B 21% 2500 | Goeral business purpase
Kumar Bloseeds and Agro

Produets Private Limited

Trench-1 1367 - 11867 [Repaid during the year 421% = |Ciencral business purpose
Trench-il 104.00 - 104.00 | Repad during the year B 2% = |Cieneral busiess purpose
Trenchelll 41200 - 41200 [ Repaid during the year R21% = | General bissisess paspose
Manish Jain

Trench-l - 574939 = |Apil 02, 2025 H% 379.39 | General business purpaose

rovided (tangible aseetz)
Nanie of the Party Purpuse of guarantee given and security provided
Futura Rioplants Private Limited | In comectson with tenm-loan svailed from hank for
Dusiness purpescs

|I¢um.r Divsvels ond Ay prodects [ In connection with cash eredit facility availed finm

it Lid. bank Jor business pumoses

Faw dletails of loems, advances and guarntees given ad seeuntivs provided o relatal partees, vefor note 33

[This spave Is intentionally left blank]
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Books of accounts: A
Audit Trail:
The Company has used accounting software PC Soft for maintaining its books of account which does ot have the feature of recording audit trail (edit log) facility in the software.

Backup of boaks of account:
Proper books of account as required by law have been kept by the Company so far 4 it appears from our examination of those books except that the backup of the books of account and other books and papers mamtained
in electronic mode has not been maintained on servers physically located in India on duily basis.

Othier statutory information:
The Company does not hold any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
The Company does not have any transactions with companies struck ofF under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.
The Company is yet to register charges or satisfaction with ROC in relation to security provided to Kumar Bioseeds and Agricultural Products Private Limited as disclosed under Note no 33
The Company have not traded or invested in Crypto currency or Virtual Currency during the financial period.
Mo funds have been advanced or loaned or invested either from borrowed funds or share premium or any other sources or kind of funds by the Company 1o or in any other person or entity, including foreign entities
(“Intermediaries™), with the und ding, whether ded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by ar on behalf of the company (Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

No funds have been received by the Company from any person or entity, including foreipn entities (“Funding Parties”), with the und ding, whether ed in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (*Ulfimate Beneficiaries”) or provide any guarantee, security of the like on behalf of
the Ultimate Beneficiaries.

The Company does not have any such transaction which is not recorded in the books of accousts that has been surrendered or disclosed as income during the period in the tax assessments under the Income Tax Act, 1961
{such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company has not been declared wilful defaulter by any bank or financial of OF Ay & hority.
The Company does not have any scheme of arrangements during the year,
There have been no events after the reporting date that require discl in these financial ather than disclosed below:

The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be notified by the Government, The Company will assess the impact of these Codes and give effect in the subsequent
financial when the Rules/Schemes th er are notified.
The Company does not have any sanctioned working capital limits in excess of INR 5 crore in aggregate from financial institution during the year on the basis of seeurity of current assets of the Compary.

Prior year's comparatives
Previous year figures have been regrouped / reclassified, where necessary, to conform to this year's classification,

As per our report of even date

ForSRBC & COLLP
Chartered Accountants
ICAI Firm registration no. 324982E/E300003

pef Amit Singh Kishore Rajhans
Partner Director

Membership No: 408869 DIN: 07653503

Place: Pune Place: Pune Place: Pune

Date: September 30, 2024 Date: September 30, 2024 Date: September 30, 2024
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